BAX: Annual General Mandate 2020
On 19 Mar 2020, Thong Nhat Joint Stock Company announced the Annual General Mandate 2020 as follows:

Article 1: Approve the issues presented at the Annual General Meeting of Shareholders 2020, inclusive of:

1. Report on result of business activities in 2019

The Meeting votes to approve the report on business activities in 2019 submitted to the Meeting by Board of Directors, inclusive of a number of main targets as follows:

	No.
	Targets
	Unit
	Value
	Note

	1
	Revenue
	VND
	203,124,903,057
	

	2
	Expenses
	VND
	100,206,807,593
	

	3
	Profit before tax
	VND
	102,918,095,464
	

	4
	Payable taxes
	VND
	17,893,346,804
	

	5
	Profit after tax
	VND
	85,024,748,660
	


2. Corporate governance report of the Company

The Meeting votes to approve the corporate governance report of the Company submitted to the Meeting by Board of Directors;

3. Report on evaluation of business activities in 2019 of Supervisory Board 
The Meeting votes to approve the report on evaluation of business activities in 2019 of Supervisory Board; 

4. Audited financial statement 

The Meeting votes to approve the financial statement of 2019 audited by AASC Auditing Firm Company Limited

5. 2019 profit distribution and dividend payment

The Meeting votes to approve the 2019 profit distribution and dividend payment with a number of targets as follows:

· Deduction of investment and development fund: VND 4,251,237,433

· Deduction of bonus fund and welfare fund: VND 2,395,705,768

· Deduction of bonus for Board of Directors and Supervisory Board: VND 1,700,494,973

· Deduction of bonus for Executive Board: VND 425,123,743

· 2019 dividend payment at the rate of 50%: VND 41 billion (approved by the General Meeting of Shareholders at the 1st Extraordinary General Mandate No. 01/ NQ. DHDCD dated 05 Feb 2020)

· Remaining profit: VND 37,814,698,463

6. Approve targets of business operation plan for 2020 and 2020 profit distribution

The Meeting votes to approve the targets of business operation plan for 2020 and 2020 profit distribution, inclusive of some targets as follows:

6. 1. Targets of business operation plan for 2020:

· Revenue: VND 295,555,922,975

· Profit before tax: VND 134,197,452,270

· Payables to the State’s budget: VND 25,914,655,115

· Profit before tax: VND 108,282,797,155

· Dividend rate: 50%

6. 2. Expected 2020 profit distribution

· Deduction of investment and development fund: VND 5,414,139,858 (05% of profit after tax)

· Deduction of bonus and welfare fund: VND 3 billion (3 months' salary; may be increased or decreased according to result of business activities);
· Deduction of bonus for Board of Directors and Supervisory Board: VND 2,165,655,943 (02% of profit after tax)

· Deduction of bonus for Executive Board: VND 1,082,827,972 (01% of profit after tax)

· 2020 dividend payment at the rate of 50%: VND 41 billion

· Retained profit: VND 93,434,871,845

7. Approve salary, remuneration and other benefits in 2020 of Board of Directors and Supervisory Board:
· Remuneration of Board of Directors (6 members): VND 720 million

· Remuneration of Supervisory Board (3 members): VND 288 million

· Supplementation of living expenses for members of Board of Directors and Supervisory Board: VND 5 million/ person/ month
(Personal income tax on above amounts are paid by the Company)
8. Approve adding new business lines

The Meeting votes to approve adding new business lines as follows:

· Wholesale of solid, liquid and gaseous fuels and related products (code: 4661);
· Wholesale of petroleum, oil and related products (code: 46613);
· Wholesale of gas and related products (code: 46614);
· Retail sale of automotive fuel in specialized stores (code: 4730);
· Other retail sale of new goods in specialized stores (code: 4773);
· Retail sale of household fuel oil, bottled gas, coal and fuel wood in specialized stores (code: 47735)

9. Approve content of amendment to charter of the Company

The Meeting votes to approve the amendment to charter of the Company

10. Authorization for Board of Directors 

· Select one from the following 3 audit companies as the audit company for financial statement of 2020 of the Company:

+ AASC Auditing Firm Company Limited;

+ Auditing and Consulting Company Limited;
+ Ernst & Young Vietnam Company Limited 

· Review, decide time and plan to increase charter capital of the Company in 2020 to VND 200 billion to meet the eligibility to participate in future projects;

· Decide the related issues stipulated in clause 1, article 144 of Law on Enterprise No. 68/ 2014/ QH13 dated 26 Nov 2014;

· On the basis of business results in 3030, proactively decide the rate of 2020 dividend payment for shareholders of the Company but not over 50% (VND 5,000 per share);

· The Meeting votes to approve above authorization for Board of Directors 

Article 2: Implementation

· This Annual General Mandate takes effect from the date of signature. Board of Directors of Thong Nhat Joint Stock Company are responsible for the implementation of the contents approved and authorized by the General Meeting of Shareholders in accordance with this Annual General Mandate and regulations of the law

